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Book Description This, the second title in the World Bank Policy Research Reports (the first was the headline-
making The East Asian Miracle), discusses the economic situation in Africa as it has evolved over the past
several decades. To reverse the economic decline that began in the 1970s, many sub-Saharan African countries
have undertaken efforts to restructure their economies. This has included liberalizing trade, deregulating
markets and prices, privatizing public enterprises, and strengthening management of the financial and public
sectors. Implementation has been uneven in different countries, and even those countries that have attempted
major reforms have not achieved policies that are considered sound by international standards. A key finding is
that improving policies paid off in higher GDR and secto.
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